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To comply with the common reporting standard endorsed by the Organisation of Economic Cooperation
and Development (OECD) for the exchange of financial account information, the Ministry of Finance (MOF)
announced the Regulations Governing the Implementation of the Common Standard on Reporting and Due
Diligence for Financial Institutions (“CRS”) on 16 November 2017. Under CRS, we are required to identify
your entity’s tax residence. If your entity is a tax resident in a country or a jurisdiction with which Taiwan
has concluded a tax information exchange treaty or agreement to proceed with automatic exchange of
financial account information, we have to disclose your entity’s account information to the MOF. You may
refer to OECD web page for an overview of the tax residency rules applicable in jurisdictions that are
committed to automatically exchanging information (http://www.oecd.org/tax/automatic-exchange/crs-
implementation-and-assistance/tax-residency/ ).
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